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CONTRACTOR’S

Financial – Experience – Equipment

STATEMENT

At the close of business on the



     
day of 
     
  
     


FROM

OFFICE OF CONTRACTS

IOWA DEPARTMENT OF TRANSPORTATION

800 Lincoln Way

Ames, IA 50010

515/239-1414

	Submitted to the Iowa Department of Transportation, Office of Contracts, Ames, Iowa.

	Firm Name
	       
	
	 FORMCHECKBOX 
  Corporation

	Street Address
	       
	
	 FORMCHECKBOX 
  Co-partnership

	Mailing Address
	       
	
	 FORMCHECKBOX 
  Individual

	City
	       
	State
	       
	
	 FORMCHECKBOX 
  Limited Liability Company

	Zip Code
	       
	
	

	Phone 
	       
	
	

	Fax
	       
	
	

	E-Mail Address
	       
	
	

	
	
	


* Confirmation letter will be sent to the e-mail address listed above *
CONTRACTOR’S STATEMENT OF EXPERIENCE

	Firm Name:
	     
	

	GENERAL INSTRUCTIONS:  All questions must be answered and all information required by the schedules is necessary for an evaluation of the contractor’s ability to bid on highway work. Additional instructions on sheet eleven.
	 FORMCHECKBOX 
 A Corporation

	
	 FORMCHECKBOX 
 A Partnership

	
	 FORMCHECKBOX 
 An Individual

 FORMCHECKBOX 
  Limited Liability Company

	Principal office
	     

	     

	

(Street and Number)






(City, State & Zip Code)


1. (a) How many years has your organization been in business as a contractor under your present business name?



     
 .

(b) Previous business name, if changed during past three years  
     


2. If a corporation:



When incorporated 
     
  In what state 
     



3.
How many years experience in 
     
 construction work has your organization had:


(a) as a principal contractor? 

     
 (b) as a sub-contractor? 
     


4. 
Has your organization been awarded over $50 million of work (including that from other Contracting Authorities) during the past fiscal year?        Contractors who meet this criteria may qualify for unlimited bidding capacity per Article 1102.01, D,3


5.
Have you ever failed to complete any work awarded to you in the past five years? 
     



Has any Officer, Member or Partner in your Organization ever been an Officer, Member or Partner in an Organization that failed to complete any work awarded to it? 
     
.  If so, state detail, naming the Officer(s) or Person(s) and Organization(s) and reason(s) for such failure(s) and the name(s) of the Surety(ies).

	     


6. 
 Affiliates are defined as companies that have any individual who is an officer, director, or partner in both companies, or if one or more persons or entities own or control 20% or more of the stock of both companies. Is this organization an affiliate with any other organization bidding as a prime contractor on contracts let at the Iowa Department of Transportation? Is so, list the organizations and the nature of the affiliation.

	     


7. 
List wholly owned subsidiaries included in this financial statement that perform work on contracts let at the Iowa Department of Transportation.  Organizations whose work is limited to the supply or transportation of  materials need not be listed.
	     


 8.  What is the construction experience of the principal officers, owners and employees in your organization?

	Individual’s Name
	Present Position or Office in 

Your Organization
	Years of Construction Experience
	Type of

Construction
	In What

Capacity

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     


	COMPANY OWNERSHIP

1         Individual, Limited Liability Company or Partnership – Provide information for the following table.


	

	
	
	Name and address
	Percent Ownership

	
	
	
	

	
	
	     
	


	
	
	     
	

	
	
	     
	

	
	
	     
	

	
	
	     
	

	
	
	     
	

	
	2
Corporations – List all officers and directors and provide the information to complete the table below.  Determine percent of ownership separately for each class of stock.  List each class of stock separately, as applicable, for each officer and director.



	
	
	Name and address
	Title
	Percent 

stock

 owned

	
	
	     
	     
	     
%

	
	
	     
	     
	     

	
	
	     
	     
	     

	
	
	     
	     
	     

	
	
	     
	     
	     

	
	
	     
	     
	     

	
	
	     
	     
	     

	
	
	     
	     
	     

	
	
	     
	     
	     


	CONTRACTOR’S BALANCE SHEET SUMMARY
This section is not required for Individually Prepared Statements

	As of
	      
	,
	     
	

	
	

Total current assets
	
	
	
	$
	
     

	
	

Total noncurrent assets
	
	
	
	$
	
     

	
	

Total current liabilities
	
	
	
	$
	
     

	
	

Total noncurrent liabilities
	
	
	
	$
	
     

	Are there “Notes to Balance Sheet”?   FORMCHECKBOX 
 Yes      FORMCHECKBOX 
 No.  If  “yes” attach copy to the last page of this statement.

CONTRACTOR’S PROPERTY AND EQUIPMENT SUMMARY
	

	1.
	Property, Plant and Equipment – Provide the information specified for each schedule.



	
	1.1  Land – List separately all quarries, gravel pits.

	
	Description
	Location

	
	     
	     

	
	     
	     

	
	     
	     

	
	     
	     

	
	     
	     

	
	
	     

	
	

	
	1.2 
Plant and Equipment – Construction – Attach Depreciation Schedule or list separately all items valued at over $100,000.


Like items of same make and model may be grouped.



	
	Description
	Quantity
	Purchased new/used
	Purchase

date
	Book

value
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	     
	     
	     
	     
	     
	

	
	All Other Items (under $100,000 each)
	     
	     
	     
	     
	

	
	
	
	
	Totals
	$      0 FORMTEXT 

0

	

	
	


Mark the work categories below that best represent your experience and document the specific information for each category in the space provided in the section Record of Past Experience.

PREQUALIFICATION CATEGORIES

ASPHALT – Must show tons/Mg
PC PAVEMENT – Must show sq yds/M2
 FORMCHECKBOX 

A1
–
 HMA Pavement/Resurfacing
 FORMCHECKBOX 

P1
-
PCC Pavement – Rural > 100,000 Sq Yds





 FORMCHECKBOX 

P2
-
PCC Pavement – Urban or < 100,000 Sq Yds
ALTERNATE PAVEMENT TYPES

 FORMCHECKBOX 

H1 – Alternate Pavement Types

SURFACE REHABILITATION


 FORMCHECKBOX 

R1
-
Patching
STRUCTURES
 FORMCHECKBOX 

R2
-
Joint Repair
 FORMCHECKBOX 

S1
-
Bridge

 FORMCHECKBOX 

R3
-
Pavement Planning/Grooving
 FORMCHECKBOX 

S2
-
Deck Overlay

 FORMCHECKBOX 

R4
-
Seal Coats
 FORMCHECKBOX 

S3
-
RCB Culvert

 FORMCHECKBOX 

R5
-
Slurry Seal
 FORMCHECKBOX 

S4
-
Specialty Work – Epoxy Injection

 FORMCHECKBOX 

R6
-
Fog Seals
 FORMCHECKBOX 

R7 
- 
Microsurfacing

 FORMCHECKBOX 

R8 
-
Milled Rumble Strips





BRIDGE PAINTING

GRADING – Must show Cubic Yds/M3
 FORMCHECKBOX 

N1
-
Bridge Painting




 FORMCHECKBOX 

N2
-
Bridge Washing

 FORMCHECKBOX 

G1
-
Grading - Major > 500,000 CY


 FORMCHECKBOX 

G2
-
Fencing
EROSION CONTROL
 FORMCHECKBOX 

G3
-
Sewer & Intakes
 FORMCHECKBOX 

E1
-
Erosion Control

 FORMCHECKBOX 

G4
-
Rip Rap
 FORMCHECKBOX 

E2
-
Mowing

 FORMCHECKBOX 

G5
-
Pipe Culverts
 FORMCHECKBOX 

E3
-
Landscaping

 FORMCHECKBOX 

G6
-
Granular Surfacing of Roadway


 FORMCHECKBOX 

G7
-
Longitudinal Subdrain
TRAFFIC SAFETY
 FORMCHECKBOX 

G8
-
Grading – Minor < 500,000 CY
 FORMCHECKBOX 

T1
-
Guardrail





 FORMCHECKBOX 

T2
-
Barrier Rail (Permanent)

BUILDING & BUILDING SITE
 FORMCHECKBOX 

T3
-
Lighting/Signals

 FORMCHECKBOX 

B1
-
Rest Area/Weight Scales
 FORMCHECKBOX 

T4
-
Pavement Markings

 FORMCHECKBOX 

B2
-
Building Demolition
 FORMCHECKBOX 

T5
-
Signing

 FORMCHECKBOX 

B3
-
Asbestos Removal
 FORMCHECKBOX 

T6
-
Miscellaneous Safety – RR Crossings

 FORMCHECKBOX 

B4
-
Miscellaneous Building Site – Sealing Wells






 FORMCHECKBOX 

X1
-
Maintenance Aggregate Materials
 FORMCHECKBOX 

M1
-
Miscellaneous
 FORMCHECKBOX 

Y1
-
Maintenance Bituminous Materials

RECORD OF PAST EXPERIENCE

List below, work performed by your company’s forces for the last three years on Federal, State, County, City and Private construction projects and show total dollar amounts for each work category.  Attach additional sheets as necessary.  A computer printout with the specific information as requested by this form, would be acceptable in lieu of completing this section.  Specific information for each category of work marked above must be provided.

	Project Owner or Engineer

Project No., and Date,

Phone No. of Reference
	Location
	Description of Work

(Bridge, PCC, ACC, Grading, Patching, Erosion, Etc.

include quantities for ACC, PCC and Grading)
	Dollar Value

	
	
	
	

	EXAMPLE

Engineer/Owner’s Name

Iowa DOT-PH. 515/239/####

IM-35-3(98)88--13-77
	Polk County

I-35, from I-80 North
	60.209 MG,ACC Resurfacing

ACC Patching
	$1,524,459

$259,678

	     
	     
	     
     
     
     
	     
     
     
     

	     
	     
	     
     
     
     
	     
     
     
     

	     
	     
	     
     
     
     
	     
     
     
     

	     
	     
	     
     
     
     
	     
     
     
     

	     
	     
	     
     
     
     
	     
     
     
     

	     
	     
	     
     
     
     
	     
     
     
     

	     
	     
	     
     
     
     
	     
     
     
     

	     
	     
	     
     
     
     
	     
     
     
     


INDEPENDENT ACCOUNTANT’S REVIEW REPORT
I/ FORMDROPDOWN 
 have reviewed the balance sheet of 
     


as of 
     

 , 
     

, in accordance with Statements on Standards for Accounting and Review


                 Month/Day


Year

Services issued by the American Institute of Certified Public Accountants.  All information included in this balance sheet is the representation of the Company’s management.

A review consists principally of inquiries of Company personnel and analytical procedures applied to financial data.  It is substantially less in scope than an audit in accordance with auditing standards generally accepted in the United States of America, the objective of which is the expression of an opinion regarding the financial statements taken as a whole.  Accordingly, we do not express such an opinion.

Based on our review, I/we are not aware of any material modifications that should be made to the balance sheet in order for it to be in conformity with accounting principles generally accepted in the United States of America.

     
     
	Address
	
	Certified Public Accountant(s)

	     
	
	
	

	Date
	
	
	

	
	
	
	

	
	
	

	
	
	


Note: The Department of Transportation requires that this standard form be used when the Auditor’s report is unqualified. Modifying this report may delay the review and acceptance of the Contractor’s Financial – Experience – Equipment Statement by the Department. If this Accountant’s report form is modified, please check the following box and attach the modified report.     FORMCHECKBOX 


INDEPENDENT AUDITOR’S REPORT

I/ FORMDROPDOWN 
  have audited the balance sheet of 
     


as of 
     

 , 
     

 .  This financial statement is the responsibility of the Company’s 


                                Month/Day


    Year

management.   FORMDROPDOWN 
  responsibility is to express an opinion on this financial statement based on our audit.

I/ FORMDROPDOWN 
 conducted our audit in accordance with auditing standards generally accepted in the United States of America.  Those standards require that I/ FORMDROPDOWN 
 plan and perform the audit to obtain reasonable assurance about whether the balance sheet is free of material misstatement.  An audit of a balance sheet includes examining, on a test basis, evidence supporting the amounts and disclosures in that balance sheet.  An audit of a balance sheet also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall balance sheet presentation.  I/ FORMDROPDOWN 
 believe that  FORMDROPDOWN 
 audit of the balance sheet provides a reasonable basis for our opinion.

In  FORMDROPDOWN 
 opinion, the balance sheet referred to above presents fairly, in all material respects, the financial position of


     
 as of 
     

 ,

In conformity with accounting principles generally accepted in the United States of America.





     
     
	Address
	
	Certified Public Accountant(s)

	     
	
	
	

	Date
	
	
	


	
	
	
	

	
	
	

	
	
	


Note: The Department of Transportation requires that this standard form be used when the Auditor’s report is unqualified. Modifying this report may delay the review and acceptance of the Contractor’s Financial – Experience – Equipment Statement by the Department. If this Accountant’s report form is modified, please check the following box and attach the modified report.     FORMCHECKBOX 


AFFIDAVIT FOR INDIVIDUAL

	STATE OF
	     
	ss.

	County of
	     
	



     
 being duly sworn, deposes and says:

That the foregoing statement of experience and all statements herein contained are true and correct and that the foregoing financial statement, taken from his books, is a true and accurate statement of his financial condition as of the date thereof and that the answer to the foregoing interrogatories are true; that this statement is for the express purpose of inducing the party to whom it is submitted to award the submitter a contract; and that any depository, vendor or other agency herein named is hereby authorized to supply such party with any information necessary to verify this statement.  The signatory further agrees to abide by the rules and regulations of the Department of Transportation of Iowa relative to the submission of bids and execution of contracts.  The signatory certifies under penalty and pursuant to the laws of the State of Iowa that the preceding is true and correct.

	Executed this
	     
	day of
	     
	
	     
	
	     

	
	
	
	Month/Day
	
	Year
	
	Applicant must sign here


	


AFFIDAVIT FOR PARTNERSHIP

	STATE OF
	     
	ss.

	County of
	     
	



     
 being duly sworn, deposes and says:

That they are members of the firm of  
     


that the foregoing  statement of experience and all statements therein contained are true and correct and that they are familiar with the books of the said firm showing its financial condition; that the foregoing financial statement, taken from the books of the said firm, is a true and accurate statement of the financial condition of the said firm as of the date thereof and that the answers to the foregoing interrogatories are true; that this statement is for the express purpose of inducing the party to whom it is submitted to award the submitter a contract that any depository, vendor or other agency herein named is hereby authorized to supply such party with any information necessary to verify this statement.  These signatories further agree to abide by the rules and regulations of the Department of Transportation of Iowa relative to the submission of bids and execution of contracts.  The signatories certify under penalty of perjury and pursuant to the laws of the State of Iowa that the preceding is true and correct.

	Executed this
	     
	day of
	     
	
	     
	
	     

	
	
	
	Month/Day
	
	Year
	
	All partners must sign

	
	
	
	
	
	
	
	     

	
	
	
	
	
	
	
	     


AFFIDAVIT FOR LIMITED LIABILITY COMPANY

	STATE OF
	     
	ss.

	County of
	     
	



     
 being duly sworn, deposes and says:

That they are members of the firm of  
     


that the foregoing  statement of experience and all statements therein contained are true and correct and that they are familiar with the books of the said firm showing its financial condition; that the foregoing financial statement, taken from the books of the said firm, is a true and accurate statement of the financial condition of the said firm as of the date thereof and that the answers to the foregoing interrogatories are true; that this statement is for the express purpose of inducing the party to whom it is submitted to award the submitter a contract that any depository, vendor or other agency herein named is hereby authorized to supply such party with any information necessary to verify this statement.  These signatories further agree to abide by the rules and regulations of the Department of Transportation of Iowa relative to the submission of bids and execution of contracts.  The signatories certify under penalty of perjury and pursuant to the laws of the State of Iowa that the preceding is true and correct.

	Executed this
	     
	day of
	     
	
	     
	
	     

	
	
	
	Month/Day
	
	Year
	
	All members must sign

	
	
	
	
	
	
	
	     

	
	
	
	
	
	
	
	     


	


AFFIDAVIT FOR CORPORATION

	STATE OF
	     
	ss.

	County of
	     
	



     
 being duly sworn, deposes and says:

That they are members of the President and Secretary of the 
     

The corporation described in and which executed the foregoing statement; that the foregoing statement of experience and all statements therein contained are true and correct and that they are familiar with the books of the said corporation showing its financial condition; that the foregoing financial statement, taken from the books of the said corporation, is a true and accurate statement of the financial condition of said corporation as of the date thereof and that the answers to the foregoing interrogatories are true; and that this statement is for the express purpose of inducing the party to whom it is submitted to award the submitter a contract; and that the depository, vendor or other agency herein named is hereby authorized to supply such party with any information necessary to verify this statement.  The signatories further agree to abide by the rules and regulations of the Department of Transportation of Iowa relative to the submission of bids and execution of contract.  The signatories certify under penalty of perjury and pursuant to the laws of the State of Iowa that the preceding is true and correct.

	Executed this
	     
	day of
	     
	
	     
	
	     

	
	
	
	Month/Day
	
	Year
	
	President

	
	
	
	
	
	
	
	     

	
	
	
	
	
	
	
	Secretary


Corporation seal






     
If a corporation, the full corporate name must be used and the execution must be by the president and secretary, and the corporate seal affixed.  If the corporation does not have a seal, the words “No Seal” should be added.  Certified copy of action of board of directors authorizing such officers to execute the affidavit on behalf of the corporation may be required, and will be required if not executed by the two officers above named.

GENERAL INSTRUCTIONS
The Iowa Department of Transportation Contractor’s Financial--Experience--Equipment Statement represents the culmination of the joint efforts and months of preparation by representatives of the Iowa Society of Certified Public Accountants and the Department.  It has the approval of the Associated General Contractors of Iowa, the Iowa Limestone Producers Association, Asphalt Paving Association of Iowa, and the Iowa Concrete Paving Association.

1. The balance sheet date does not necessarily need to be the contractor’s fiscal year-end; however, the reporting period should be consistent from year-to-year and the balance sheet date should be a month-end date, except for those contractors reporting on a period basis (i.e., 13 periods of 4 weeks each). The balance sheet is not required for Individually Prepared Statements.  
2. The Department will accept good quality reproduced copies of the contractor’s financial--experience--equipment statement provided that such copies are signed by the contractor.
3. The balance sheet summary and supplementary schedules must be complete and definite.  All questions must be answered.  Incomplete information may result in rejection of the contractor’s statement by the Department. The balance sheet summary is not required for Individually Prepared Statements.  

4. The balance sheet and supplementary schedules are to be prepared in accordance with generally accepted accounting principles.  Assets and liabilities must be classified between current and noncurrent based on the criteria for classification as established by generally accepted accounting principles.

5. Modifying the Independent Accountant’s Review and Independent Auditor’s Report may delay the review and acceptance of the Contractor’s Financial – Experience – Equipment Statement by the Department. Such reports are acceptable provided the contractor agrees with the note listed at the bottom of Page 7 or 8 and attaches the modified report.
6. The Bidder Status Form must be complete and definite. All questions must be answered. Incomplete information may result in rejection of the contractor's statement by the Department. The Bidder Status form will not be applicable until written acceptance has been issued by the Iowa Department of Transportation. This form has been created and approved by the Iowa Labor Commissioner per 875 Iowa Administrative Code Chapter 156. For additional information you may visit http://www.iowaworkforce.org/labor/bidderpreference.htm.

Are all sheets completed?
(Pages 18 and 19 are optional)
Is equipment list attached?

Is Affidavit signed?

Is permit number for out-of-state corporation listed?

Is the Bidder Status Form complete and signed?
QUALIFICATION OF BIDDERS
Chapter 314 of the Iowa Code sets forth provisions regarding bidders’ statements of qualification and the basis for awarding highway contracts.  Among these provisions, it is stated that the agency in charge of awarding contracts must give due consideration not only to the prices bid, but also to bidders’ financial responsibility, experience, and mechanical or other equipment.

Filing the “Contractor’s Financial – Experience – Equipment Statement”

In compliance with the Iowa Code, the Iowa Department of Transportation requires prospective bidders to demonstrate that they are capable of performing various items of work.  Before being placed on the list of qualified bidders authorized to submit proposals on projects being advertised for letting, prospective bidders must file Form 650004, called the “Contractor’s Financial-Experience-Equipment Statement,” with the Department.  The statement must be filed at least five calendar days before the date on which bidding proposals are opened and read. Statements can be sent electronically to DOT.Contracts@dot.iowa.gov. Once a completed statement has been received and reviewed by the Department, a confirmation letter will be sent to the email address provided on Page 1 of the Contractor’s Financial-Experience-Equipment Statement. If an email address is not listed, the confirmation letter will be sent to the current email address on file with the Department.

In order to continuously remain on the qualified list, a prospective bidder must file a “Contractor’s Financial-Experience-Equipment Statement” with the Department for approval once each year and at such other times as the Department may request.  In any case, the new statement must be filed at least five days before the expiration of the previously approved statement.  Unless otherwise notified, the previously approved statement will expire one year and six calendar months from the date of that statement.  The prospective bidder will be dropped from the qualified list if a new statement has not been filed and approved by the expiration date.

Filing the “Contractor’s Financial-Experience-Equipment Statement” does not, in itself, constitute qualification to bid on proposals.  Before being issued a valid bidding document, the prospective bidder’s financial, experience, and equipment qualifications will each be considered.  Requirements must be met in all three areas in order to receive bidding authorization.

Certification of Authority and Registration with the Iowa Division of Labor, Contractor Registration
As set forth in section 1102.15 of the Iowa Department of Transportation:  Standard Specifications for Highway and Bridge Construction and chapter 490 of the Iowa Code, corporations organized under the laws of another state cannot transact business in Iowa until they have filed a certificate of authority with the Secretary of State of the State of Iowa.  In addition, chapter 91C.5 of the Iowa Code requires that all contractors, including those organized under the laws of Iowa, be registered with the Iowa Division of Labor Services.  See page 3 of this statement for further information about registering with the Division and obtaining a certificate of authority.

Bidder Preferences in Government Contracting, Bidder Status Form

In compliance with the Iowa Code Section 73A.21A ,Chapter 156, The DOT shall request a statement from each bidder regarding the bidder's resident status. The statement shall be on the form designated by the Iowa Labor Commissioner (Bidder Status Form). The form requires the bidder to certify whether the bidder is a resident bidder or a nonresident bidder. The form must be signed by an authorized representative of the bidder. Failure to complete the Bidder Status Form before submitting a bid may result in the bid being deemed nonresponsive and rejected by the Iowa Department of Transportation.

Maximum Prequalification Amount and Proposal Limits

Upon receipt of the completed “Contractor’s Financial-Experience-Equipment Statement,” the Department will establish a maximum prequalification amount for the prospective bidder.  The maximum prequalification amount represents the highest total dollar volume of uncompleted work, from both the public and private sectors, that is permitted to be under contract at any given time.  Each time a bidding proposal is requested, the actual amount of uncompleted work currently under contract – which may happen to be more or less than the permitted, highest possible, amount – is subtracted from the maximum prequalification amount.  Work that prime contractors have subcontracted to other businesses, however, is not deducted from the maximum prequalification amount.

Computation of the maximum prequalification amount is based on the following prequalification formula:


MAXPREQ = [CURRENT + NONCURRENT + LL]xF


Where:


MAXPREQ
=
maximum prequalification amount


CURRENT
=
current assets minus current liabilities


NONCURRENT
=
(non-current assets minus non-current liabilities)/2 if > 0

NONCURRENT
=
(non-current assets minus non-current liabilities) if < 0

LL
=
approved authorization to loan letter


F
=
experience factor

QUALIFICATION OF BIDDERS (continued)
The Contracting Authority will qualify Contractors into three categories:

A. Individually Prepared Statement.

This type of statement may be prepared by the Contractor without the assistance of a CPA.  A compilation by a CPA will be also considered an Individually Prepared Statement.  The experience factor (F) of 1.0 will be used in the prequalification formula.  A Contractor who submits an Individually Prepared Contractor’s Financial Statement will be limited to awards which do not exceed the maximum prequalification amount of $200,000 minus the amount of their uncompleted work under contract.
B. CPA Reviewed Statement.

The experience factor (F) will be within a range of  0.0 to  12.5 based on past performance with projects let by the Department.  A Contractor who submits a CPA Reviewed Contractor’s Financial Statement will not be awarded any individual contract which exceeds $1,000,000.  A Contractor who submits a CPA Reviewed Contractor’s Financial Statement will be limited to awards which do not exceed the maximum prequalification amount from the prequalification formula minus the amount of their uncompleted work under contract.

C. CPA Audit Statement.

The experience factor (F) will be within a range of 0.0 to  12.5 based on past performance with projects let by the Department.  A Contractor who submits a CPA Audited Contractor’s Financial Statement will be limited to awards which do not exceed the maximum prequalification amount from the prequalification formula minus the amount of their uncompleted work under contract. However, a prospective bidder shall be considered to have an “Unlimited” bidding capacity with the Department if they were awarded over $50 million of work (including that from other Contracting Authorities) during their past fiscal year and have a prequalification limit, by the formula, over $100 million. See Page 2, Question 4.

Explanation of Categories

Using the same figures in the prequalification formula for each category, the following examples will show how each category would differ:


Individually Prepared Statement



The maximum bidding capacity is $200,000. 


Note:  In this category, the Experience Factor is 1.0.


CPA Reviewed Statement





Current

Non-Current




[500,000-200,000]  + [[800,000-200,000]/2]*6.25 = 600,000*6.25 = 3,750,000


With the maximum prequalification amount of $3,750,000, the maximum a contractor could bid would be any number of projects valued at less than $ 1,000,000 each, up to the $3,750,000 maximum.


Note:  In this category and the Audited Statement category, the Experience Factor is 6.25or can be greater, based on a weighted average of evaluations submitted by project engineers for quality, attitude, and performance on completed projects. 


CPA Audited Statement





Current
Non-Current




[500,000-200,000]  + [(800,000-200,000)/2]*6.25 = 600,000*6.25 = 3,750,000



With the derived maximum prequalification amount of $3,750,000, a contractor could bid any number of projects or size of project up to the $3,750,000 maximum.

QUALIFICATION OF BIDDERS (continued)
Requirements for Increasing the Maximum Prequalification Amount for CPA Reviewed or CPA Audited Statements
The maximum pre-qualification amount may be increased either by providing an authorization to loan letter (See page 15) or by obtaining an appraisal of the contractor’s property, plant, and equipment.  The loan letter and appraisal, however, would be subject to the following respective restrictions:  The maximum allowable amount of the authorization to loan letter would be $500,000 and the appraisal must be cross-referenced with the depreciation schedule and must be accompanied by a signed certification letter on the appraisal company’s letterhead. The authorization to loan shall be signed by a duly authorized officer of a banking institution. 

A prospective bidder must complete contract work in the following categories in excess of the quantities listed below before qualification to submit proposals or receive awards for projects involving larger quantities than those listed.  The contract work may be done as a contractor or subcontractor. All such completed contract work will be combined into one total for each category to determine the bidder’s qualifications.


PCC Pavement
Square Yards (Square Meters) 
100,000 (100,000) 


Grading
Cubic Yards (Cubic Meters)
500,000 (400,000)


Bituminous Pavement
Tons (Megagrams)
50,000 (50,000)


Bridges


$200,000


Culverts


$100,000


Other classes of work

No fixed maximum

In all cases a bidder will be restricted to a specific dollar volume of contracts within reasonable limits of the bidder’s ability to properly finance, equip, and perform the work within the specified contract period.

Submission of Electronic Bids
The Iowa Department of Transportation (DOT) requires contractors to submit bids electronically for work being bid through the Iowa DOT.  These procedures are in compliance with Section 554D of the Code of Iowa.

This form must be signed by an officer of the company and shall be submitted to the Iowa DOT at least five days prior to the letting for which the contractor would like to submit bids electronically.  The provisions of this document will run concurrently with the “Contractor’s Financial – Experience – Equipment Statement”.

By signing below the contractor agrees:


1.
They will not submit an electronic bid for a contract unless they have been approved as a valid bidder for that proposal.

2.
They will have on file an Annual Bid Bond with the Iowa DOT, submit an approved electronic bid bond with the bid, or furnish an individual Proposal Guaranty to the Iowa DOT if required prior to the deadline for bid submittal.

3.
They will prepare and submit their bid with the AASHTO Trns(port software version of Expedite that the Iowa DOT is currently using.

4.
They understand the bids will be electronically submitted to Info Tech Inc., of Gainesville, Florida as an independent depository for the electronic bid submission, and that the Iowa DOT will not have access to these bids until after the deadline for bid submittals.

5.
They will secure a BidExpress account from Info Tech Inc. to access www.bidx.com and submit their bids.

6.
They will furnish to the Iowa DOT the names of the individuals who are authorized to sign bids electronically for the company.

7.
They will notify the Iowa DOT if an individual who is authorized to sign should be removed from the list of individuals who are approved to sign bids electronically for the company.

8.
They will obtain a separate “Private Key” for each individual who will be authorized to submit an electronic bid to the Iowa DOT.

9.
They will ensure the confidentiality of the “Private Key” for the individuals who have obtained them for the Contractor.

10.
They agree that the submission of a digitally signed electronic bid constitutes the signature on the electronic bid.

11.
They agree that the submission of a digitally signed electronic bid also certifies acceptance of the bidder’s Acknowledgments and Certifications included in the electronic bidding file.

12.
They agree that the end of the transmission of the electronic bid from the Contractor to Info Tech Inc. will be considered as the time the electronic bid was submitted.
	
	     
	
	
	
	     

	
	(Company Name)
	
	(Signature of Contractor)
	
	(date)


Individual authorized to digitally sign electronic bids for the company are (please print):

	     
	
	     
	
	     

	     
	
	     
	
	     


	Bidder Status Form

	To be completed by all bidders 


                                   Part A   


Please answer “Yes” or “No” for each of the following:
 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No        My company is authorized to transact business in Iowa.

                               (To help you determine if your company is authorized, please review the worksheet on the next page).
 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No        My company has an office to transact business in Iowa.
 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No        My company’s office in Iowa is suitable for more than receiving mail, telephone calls, and e-mail.
 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No        My company has been conducting business in Iowa for at least 3 years prior to the first request for
                                Bids on this project.

 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No        My company is not a subsidiary of another business entity or my company is a subsidiary of another

                                business entity that would qualify as a resident bidder in Iowa.

                                If you answered “Yes” for each question above, your company qualifies as a resident bidder. Please 

                                complete Parts B and D of this form.

                                If you answered “No” to one or more questions above, your company is a non-resident bidder. Please

                                Complete Parts C and D of this form.

	To be completed by resident bidders 


                                   Part B   

	My company has maintained offices in Iowa during the past 3 years at the following addresses:

	Dates:
	  
	/
	  
	/
	    
	to
	  
	/
	  
	/
	    
	Address:
	     

	
	
	
	
	
	
	
	
	
	
	
	
	City, State, ZIP:
	     

	Dates:
	  
	/
	  
	/
	    
	to
	  
	/
	  
	/
	    
	Address:
	     

	
	
	
	
	
	
	
	
	
	
	
	
	City, State, ZIP:
	     

	Dates:
	  
	/
	  
	/
	    
	to
	  
	/
	  
	/
	    
	Address:
	     

	You may attach additional sheets if needed.
	
	
	City, State, ZIP:
	     

	To be completed by non-resident bidders 


                                   Part C   

	1.   Name of home state or foreign country reported to the Iowa Secretary of State:

	     

	2.   Does your company’s home state of foreign country offer preferences to bidders who are residents?     FORMCHECKBOX 
 Yes   FORMCHECKBOX 
 No

	

	3.    If you answered “Yes” to question 2, identify each preference offered by your company’s home state or foreign country

      and the appropriate legal citation: 

	     

	     

	     


You may attach additional sheets if needed.
	To be completed by all bidders 


                                   Part D   

	I certify that the statements made on this document are true and complete to the best of my knowledge and I know that my failure to provide accurate and truthful information may be a reason to reject my bid.

	Firm Name:
	     

	Signature:
	
	Date:
	     


You must submit the completed form to the governmental body requesting bids

per 875 Iowa Administrative Code Chapter 156.

This form has been approved by the Iowa Labor Commissioner.
Worksheet: Authorization to Transact Business
This worksheet may be used to help complete Part A of the Resident Bidder Status form. If at least one of the following

describes your business, you are authorized to transact business in Iowa.

 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No       My business is currently registered as a contractor with the Iowa Division of Labor.

 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No       My business is a sole proprietorship and I am an Iowa resident for Iowa income tax purposes.

 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No       My business is a general partnership or joint venture. More than 50 percent of the general



     partners or joint venture parties are residents of Iowa for Iowa income tax purposes. 

 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No       My business is an active corporation with the Iowa Secretary of State and has paid all fees required

                               by the Secretary of State, has filed its most recent biennial report, and has not filed articles of 

                               dissolution. 
                             

 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No       My business is a corporation whose articles of incorporation are filed in a state other than Iowa, the
                               Corporation has received a certificate of authority from the Iowa Secretary of State, has filed its most

                               recent biennial report with the Secretary of State, and has neither received a certificate of withdrawal

                               from the Secretary of State nor had its authority revoked.

 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No       My business is a limited liability partnership which has filed a statement of qualification in this state

                               and the statement has not been cancelled. 

 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No       My business is a limited liability partnership which has filed a statement of qualification in a state other

                               than Iowa, has filed a statement of foreign qualification in Iowa and a statement cancellation has not

                               been filed. 

 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No       My business is a limited partnership or a limited liability limited partnership which has filed a certificate 
                               of limited partnership in this state, and has not filed a statement of termination. 

 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No       My business is a limited partnership or a limited liability limited partnership whose certificate of limited    

                               partnership is filed in a state other than Iowa, the limited partnership or limited liability limited 

                               partnership has received notification from the Iowa Secretary of State that the application for certificate 

                               of authority has ben approved and no notice of cancellation has been filed by the limited partnership or 

                               the limited liability limited partnership. 

 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No       My business is a limited liability company whose certificate of organization is filed in Iowa and has not 

                               filed a statement of termination. 

 FORMCHECKBOX 
 Yes    FORMCHECKBOX 
 No       My business is a limited liability company whose certificate of organization is filed in a state other than

                               Iowa, has received a certificate of authority to transact business in Iowa and the certificate has not 

                               been revoked or cancelled.
AUTHORIZATION TO LOAN





Date:       
Iowa Department of Transportation

Office of Contracts

Ames, Iowa  50010

Gentlemen:

We understand that 
     
 has filed with the

(company name)

Department of Transportation a financial --experience--equipment statement dated 
     

as a requirement for qualifying to bid on highway projects.

(financial statement year end)

We also understand that the formula used by the Department in qualifying a contractor is the sum of the contractor’s current assets, minus current liabilities, plus one-half of the non-current assets minus non-current liabilities.

In order to permit the contractor to increase their maximum qualification we hereby certify that we, as a duly authorized officers, have been authorized by the Board of Directors, or the Committee for approval of loans, of the 
     


Bank of 
     
 , to grant a loan in the amount of $ 
     


to the above named contractor, upon request.

It is understood that this authorization to grant a loan is based on the customary security and loan agreements and is for use in prosecuting any highway contracts on which they may be the successful bidder, and that is shall continue until the contracts terminate.  It is also understood that this authorization (check the appropriate statement ):


 FORMCHECKBOX 
 applies until the filed financial statement expires except for the contracts awarded prior to that date.


 FORMCHECKBOX 
  applies only to projects in the 
     


     
 letting.




(month/day)


(year)





By 
     

On this 
     
 day of 
     
 , 
     
 , before me personally appeared




        (month)
                  (year)


     
 to me known to be the person who executed and signed this 

instrument and acknowledged 
     
 executed same as 
     
 free act and deed.

My term expires 
     
 .





     





Notary Public

Form 650043wd
09-05
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CONTRACTOR’S ANNUAL BID BOND

	Effective Date of Bond
	     
	Expiration Date of Bond
	     


KNOW ALL PERSONS BY THESE PRESENTS: That we,   
     



Contractor’s Name     

     
of 
     


Complete Mailing Address       
as principal, and the 
     


of 
     

 as Surety, are held and firmly bound unto the Iowa Department of Transportation and to the State of Iowa or Municipality as defined in Iowa Code, Section 23.1, as applicable, hereinafter defined as Obligee, in the penal sum as shown in the contract documents of each project bid during the term of this bond, for which payment said principal and surety bind themselves, their heirs, executors, administrators, successors, and assigns jointly and severally, firmly by these presents.
WHEREAS, the principal has submitted bids to the Iowa Department of Transportation during the bond term shown above.

NOW THEREFORE if any of said proposals bid by said principal be accepted, and the principal shall enter into contracts with the Obligee in accordance with the terms of such bids, and give such bonds as may be specified in the bidding or contract documents with good and sufficient surety for the faithful performance of each contract, and for the prompt payment of labor and material furnished in the prosecution thereof, then this obligation shall become null and void or in the event of the failure of the principal to enter such contracts and give such bonds, the principal shall pay to the Obligee the full amount of the bid bond security required by the contract documents, together with court costs, attorney’s fees, and any other expense of recovery.  Surety shall be bound by the obligations set forth in this annual bond regardless of prior notice to Surety of principal’s bid on any specific project.

It is agreed that for any project bid during the term of this annual bond, any project specific bid bond filed with the bid documents shall supersede this bond.

This bond will not be applicable until written acceptance has been issued by the Iowa Department of Transportation.

This bond may be terminated by the Surety, upon giving 5 days notice of its intention of such termination to the State of Iowa Department of Transportation, in writing by mail, e-mail, or fax.  Such termination shall not relieve the Surety from any liability under this bond accrued prior to the termination date.

IN WITNESS WHEREOF, the Principal and Surety have caused these presents to be signed this 
     

day of 
     
.

	
	
	     

	
	
	Principal

	
	By
	     

	
	
	Contractor’s Signature

	
	
	     

	
	
	     

	
	
	Surety

	
	By
	     

	
	
	Authorized Surety Representative
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